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Rewriting accounting for the moral 
economy of data. 



THE MISSING LEDGER 

Every institution in healthcare keeps books — revenues, costs, outcomes, compliance.  Yet no

ledger records the most critical entries: how much truth was created, how much was lost, and

at what moral expense.  The invisible economy of honesty has no accounting standard. 

Without that ledger, medicine overstates its assets and hides its debts.  It counts procedures

but not integrity; outcomes but not consent; data but not proof.  Circle introduces a new class

of accounting — ethical accruals — where truth itself is entered onto the balance sheet. 

 

 

INTEGRITY AS ASSET         

In classical finance, an asset is any resource that produces future benefit.  Verified data, 

by that definition, qualifies perfectly.  Each Circle dataset, once validated and consented,

produces ongoing dividends in reliability, reproducibility, and regulatory efficiency. 

But unlike traditional assets, truth appreciates through use, not consumption. 

Every new verification increases its yield — a moral form of compound interest. 

Circle formalizes this dynamic: integrity recorded once continues to generate value

indefinitely, as long as it remains verifiable. 
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DECEPTION AS LIABILITY  

Fraud, bias, and opacity are not only moral failures but financial debts.  When falsified or

unverified data enters the system, it multiplies downstream costs — failed studies,

mistrusted products, litigation.  Traditional accounting treats these as operational losses;

Circle treats them as moral liabilities. 

Each unverifiable record is a toxic asset that drains credibility from the balance sheet. 

By quantifying those losses, Circle allows institutions to price dishonesty correctly — and to

choose profit in truth over margin in deceit. 
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THE AUDIT OF CONSCIENCE  

Auditing used to mean checking math; now it must mean checking morality.  Circle’s ledger

allows for continuous ethical auditing — each transaction verifiable by design.  This removes

the need for blind faith in institutions and replaces it with transparent verification among

peers. 

The audit of conscience becomes procedural, not performative.  Virtue no longer hides

behind paperwork; it’s encoded in every entry. 

THE MORAL OUTCOME 

The balance sheet of truth completes the economic reformation of medicine.  It brings moral

accountability into the same language as financial performance.  Integrity becomes 

the ultimate intangible asset — nondepreciable, self-renewing, and indispensable.

Deception, once hidden in goodwill, appears as debt. 

When ethics is written into accounting, medicine will finally know not only what it costs to

care, but what it’s worth to be honest.  In that day, the ledger will balance. 

THE STATEMENT OF MORAL CASH FLOWS   

Just as money moves through an enterprise, trust flows through a network.  Circle’s

federated design tracks that flow in real time.  Every verification event adds moral liquidity;

every breach or withdrawal of consent subtracts it. 

The result is a moral cash flow statement — a dynamic representation of how integrity

circulates within the system.  For the first time, institutions can manage trust like working

capital. 
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GET INVOLVED OR LEARN MORE — CONTACT US TODAY!

RegenMed | www.rgnmed.com

circles@rgnmed.com

If you are interested in contributing to this important initiative or learning more about how you

can be involved, please contact us*:

*If the links do not work for you, please download the PDF.
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