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THE ILLUSION OF INFINITE VALUE

Data capitalism was built on a seductive lie: that information is the new oil. But oil has
intrinsic scarcity; data does not. QOil is consumed by use; data multiplies by replication.

By treating abundance as scarcity, the tech economy inflated an unsustainable bubble.
Data was mined, sold, and resold until it lost epistemic weight — its meaning diluted across
servers, its ownership dispersed among brokers. What began as a knowledge revolution
ended as an economy of noise.

THE COMMODIFICATION OF TRUST

In the early digital era, platforms discovered that trust itself could be monetized. Users
surrendered privacy for convenience, and institutions mistook consent for compliance.
This moral arbitrage — profiting from unverified permission — became the central engine

of data capitalism.
But trust cannot be commaodified; it can only be maintained. Each unconsented transaction

eroded the moral foundation of the market. What remained was liquidity without legitimacy —
fast, vast, and empty.

THE DECAY OF PROVENANCE

Markets depend on provenance: the ability to prove origin and authenticity. When that chain
breaks, counterfeits proliferate — in art, in finance, and now in data.

Without traceability, digital assets devolve into speculation. Datasets circulate with falsified
lineage; models train on corrupted inputs; truth itself becomes counterfeit.

Copyright © 2026 RegenMed, Inc.



Page 3 of 4

Circle's architecture restores this lost function of provenance. Each record'’s origin,
validation, and consent are immutably logged. No data can circulate without a visible
biography. Authenticity becomes auditable again.

THE MYTH OF PRIVACY AS PROPERTY

The defenders of data capitalism promised reform through “personal ownership.” But
ownership without verification is another illusion. A person may claim their data, yet have no

visibility into where it flows or how it changes.
Circle redefines ownership as continuous agency — the right to see, verify, and benefit

from every use of one’s data. This model transforms privacy from defensive posture to
productive participation. Control becomes collaboration.

THE COLLAPSE OF EXTRACTIVE VALUE

Data capitalism was extractive: value flowed upward, while risk remained with the individual.
Breaches, misuse, and bias were treated as externalities — moral costs invisible to profit
models. But as regulation, litigation, and public distrust grew, the system began to eat itself.

Circle's federated economy reverses the flow. By rewarding verified contribution at the
edge, it decentralizes both value and accountability. Extraction becomes exchange.
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THE ECONOMIC OUTCOME

Data capitalism failed because it tried to separate economics from ethics — and discovered
that neither could survive alone. It created markets too fast for morality to follow, and too
opaque for trust to endure.

Circle’'s model begins where that system ends: by binding economic growth to verifiable
integrity, it converts the ruins of speculation into the infrastructure of proof.

The future of value will not be mined from secrecy. It will be earned through participation
in transparent truth.
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GET INVOLVED OR LEARN MORE — CONTACT US TODAY!

If you are interested in contributing to this important initiative or learning more about how you
can be involved, please contact us*:

@ RegenMed | www.rgnmed.com

X circles@rgnmed.com

*If the links do not work for you, please download the PDF.
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